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MASS VALUATION IN LITHUANIA
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LAND MASS VALUATION

e Started in 2002
e Annual revaluation

e Values (value maps and reports
(61)) are approved by the
National Land Service under the
Ministry of Agriculture and are
used for land taxation and other
public needs

* In 2014, 2.2 million land parcels
valued, 1.2 thousand value
zones created and 288 valuation
models developed




BUILDINGS MASS VALUATION

Started in 2005 (pilot project in
2002)

Values (value maps and reports (61))
are approved by the Ministry of
Finance and are used for taxation of
buildings and some other public
needs

Annual revaluation for different o
public needs; taxable values are valid %
for 5 years

In 2014, 3.5 million buildings valued,
1.2 thousand value zones created
and 625 valuation models developed




MASS VALUATION PRINCIPLES

1.Data collection 2.Data analysis system 3.Value 4.Methodical —
and management computation administrative system

system system

Collection of initial Grouping and Selection of Budget, planning,

(raw) data systemising of data methods making up of calendar
(classification) plans
Data entering Data review and Selection of Drafting of
selection adjustment methodologies,
coefficients procedures
Sorting of data Estimation of relative Influence of time Connection of values
and important and location with the Register data
parameters of value factors (zoning)
Data storage and Estimation of adjustment Formation and Supply of data to tax
security coefficients calibration of administrator
equation
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LITHUANIAN APPROACH TO MASS VALUATION

Optimal
work
terms and
costs
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INSTITUTIONS PARTICIPATING IN MASS VALUATION
PROCESS AND USING MASS VALUATION RESULTS

e

Budget, planning, research,
analysis

Approval of mass valuation
results of buildings

Data management

Tax Inspectorate

Data on taxable property and
taxpayers
Tax collection

Ministry of Agriculture '
/ Approval of mass valuation
results of land Land, real Eroeertx tax payers '

(Ministry of Justice

Provision of information to the
Tax Inspectorate, state

Other institutions l

Control of neglected lands and

Ministry of Environment

Ministry of Social Security and Labour

The Bank of Lithuania, Department of
Statistics, notaries, etc.




REAL PROPERTY MASS VALUATION: USE
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PROPERTY VALUATION AND MARKET
RESEARCH WEB SERVICES
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CONCLUSIONS

Fully automated mass valuation system is created at
the Centre of Registers.

Valuation process and results are integrated with the
real property cadastre, addresses, register data and
their changes.

Estimated value reflects the current real property
market and property conditions.

Mass valuation results are public and published on
the Internet.

Mass valuation results are easily applicable for
decision-making on different issues.

Need for and use of mass valuation data is
expanding.
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FOR THE YEAR 2000

Award of the International Association
of Assessing Officers (IAAO)

Award of the Institute of Revenues Rating
and Valuation - Excellence in Valuation.




